THIS STATEMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

If you are in any doubt as to the course of action you should take, you should consult your stockbroker, bank manager,
solicitor, accountant or other professional adviser immediately.

Bursa Malaysia Securities Berhad (“Bursa Securities”) takes no responsibility for the contents of this Statement and
makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of this Statement. Bursa Securities
has not perused the contents of this Statement in relation to the Proposed Share Buy-Back Mandate (as defined herein)
prior to its issuance. You should rely on your own evaluation to assess the merits and risks of the proposal in this
Statement.
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DEFINITIONS FOR PART A

Except where the context otherwise required, the following definitions shall apply throughout Part A of this
Statement and the accompanying appendices:

“Act”

“30th AGM”
“Board”
“Bursa Securities”

“Code”

“EPS99
“InNature” or “Company”

“Listing Requirements”
“LPD”

“NA”

“Proposed Share Buy-Back

Mandate”

“Purchased Shares” or

“Purchased InNature Shares”

“RM” and “Sen”

“Shares” or “InNature Shares”

“Substantial Shareholder”

“Treasury Shares”

Companies Act, 2016, as amended from time to time including any re-
enactment thereof

Thirtieth Annual General Meeting
Board of Directors of InNature
Bursa Malaysia Securities Berhad (200301033577 (635998-W))

Malaysian Code on Take-Overs and Mergers 2010, as amended from time to
time including any re-enactment thereof

Earnings per share
InNature Berhad (199401034915 (320598-X))

Bursa Securities Main Market Listing Requirements, including any
amendments thereto that may be made from time to time

31 March 2025, being the latest practicable date prior to the printing of this
Statement.

Net Assets

Proposed authority for InNature to purchase its own shares of up to ten per
centum (10%) of the Company’s total number of issued Shares at any point in
time

Shares purchased pursuant to the Proposed Share Buy-Back Mandate

Ringgit Malaysia and Sen respectively
Ordinary Shares in InNature

A person who has an interest or interests in one or more voting shares in a
company (or any other company which is its subsidiary or holding company or
a subsidiary of its holding company) and the number or aggregate number of
such shares is not less than five per centum (5%) of the total number of all the
voting shares included in the company

For the purpose of this definition, “interest in shares” shall have the meaning
given in Section 8 of the Act

Purchased InNature Shares which will be retained in treasury

Words importing the singular shall, where applicable, include the plural and vice versa and words importing the
masculine gender shall, where applicable, include the feminine and neuter genders and vice versa. Reference to persons
shall include corporation, unless otherwise specified.

Any reference in this Statement to any enactment is a reference to that enactment as for the time being amended or re-

enacted.

Any reference to a time of day in this Statement shall be reference to Malaysian time, unless otherwise stated.
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To: Our Shareholders

Dear Sir/Madam

PROPOSED SHARE BUY-BACK MANDATE

1.

INTRODUCTION

The Company had on 21 April 2025 announced its intention to seek shareholders’ approval at the
forthcoming 30" AGM for the Company to purchase its Shares of up to ten per centum (10%) of the total
number of issued Shares at any point in time within the time period stated below subject to compliance
with Section 127 of the Act and any prevailing laws, rules and regulations, orders, guidelines and
requirements issued by the relevant authorities (“Prevailing Law”) at the time of the purchase.

The Share Buy-Back Mandate shall be effective upon the passing of the ordinary resolution and will
remain in effect until the conclusion of the next AGM of the Company, or upon the expiration of the
period within which the next AGM is required by law to be held, or if earlier revoked or varied by
ordinary resolution of shareholders of the Company in a general meeting, whichever occurs first
(“Validity Period of the Mandate™).

The Proposed Share Buy-Back Mandate does not impose an obligation on InNature to purchase its own
Shares. The Proposed Share Buy-Back Mandate will however allow your Directors to exercise the power
of the Company, after the minimum public shareholding spread is met, to purchase its own Shares at any
time within the Validity Period of the Mandate. The actual number of InNature Shares to be purchased,
the total amount of funds involved for each purchase and the timing of the purchase would depend on
market sentiments of the stock market and the amount of retained profits of InNature.

The Proposed Share Buy-Back Mandate will be effected through InNature’s appointed stockbroker.

Further details of the Proposed Share Buy-Back Mandate are set out herein of this Statement.



THE PURPOSE OF THIS STATEMENT IS TO PROVIDE YOU WITH THE RELEVANT
INFORMATION ON THE PROPOSED SHARE BUY-BACK MANDATE AND TO SEEK YOUR
APPROVAL FOR THE ORDINARY RESOLUTION RELATING TO THE PROPOSED SHARE
BUY-BACK MANDATE TO BE TABLED AS SPECIAL BUSINESS AT THE FORTHCOMING
30™ AGM, NOTICE OF WHICH IS SET OUT IN THE ANNUAL REPORT 2024 OF THE
COMPANY.

YOU ARE ADVISED TO READ AND CONSIDER THE CONTENTS AND APPENDICES OF
THISSTATEMENT CAREFULLY BEFORE VOTING ON THE RESOLUTION PERTAINING
TO THE PROPOSED SHARE BUY-BACK MANDATE.

DETAILS OF THE PROPOSED SHARE BUY-BACK MANDATE

2.1

2.2

2.3

Rationale and Potential Advantages of the Proposed Share Buy-Back Mandate

The Proposed Share Buy-Back Mandate will enable InNature to utilise its surplus financial
resources, which is not immediately required for other uses, to purchase InNature Shares from
the market. The share buy-back may stabilise the supply, demand and price of InNature Shares
in the open market, thereby supporting the fundamental value of the Shares.

Where the Shares bought are retained as Treasury Shares, the Board would have an option to
distribute the Treasury Shares as dividends to reward shareholders and/or resell the Treasury
Shares at a higher price on Bursa Securities and utilise the proceeds for any feasible investment
opportunity arising in the future, or as working capital.

Maximum Limit

The maximum aggregate number of Shares which may be purchased by the Company shall not
exceed ten per centum (10%) of the total number of issued Shares of the Company at any point
in time. As at LPD, the total number of issued shares of InNature is 705,881,488 Shares.
Specifically, the maximum number of Shares which may be purchased by the Company will not
be more than 70,588,148 Shares based on its total number of issued Shares as at LPD subject to
the extent that the public shareholding spread of the Company shall not fall below 25% of the
total number of issued shares of the Company in the hands of public shareholders (“Public
Shareholding Spread”) at all times pursuant to the Proposed Share Buy-Back Mandate as
stated in item 2.3 below.

Public Shareholding Spread

In accordance to Paragraph 12.14 of the Listing Requirements, the Company can only undertake
to purchase its own shares to the extent that the Public Shareholding Spread of the Company
shall not fall below 25% at all times pursuant to the Proposed Share Buy-Back Mandate.

The public shareholding spread of the Company as at LPD is approximately 28.496%.

The Board is mindful of the Public Shareholding Spread requirement and will continue to be
mindful of the requirement when making any purchase of Shares of the Company. The
Company will ensure that prior to any share buy-back exercise, the Public Shareholding Spread
of at least 25% is maintained.

The maximum number of InNature Shares that InNature can purchase may change from time to
time during the Validity Period of the Mandate depending on the position of its Public
Shareholding Spread at the time of purchase of its own shares.

The number of Shares that InNature can purchase while maintaining the 25% Public
Shareholding Spread is illustrated in Section 3.1 of this statement.



2.4

2.5

Funding

The Proposed Share Buy-Back Mandate, if implemented, is expected to be financed by
internally generated funds of the InNature Group and/or bank borrowings as long as the
purchase is backed by an equivalent amount of retained profits of the Company, subject to
compliance with the Prevailing Law.

The maximum amount of funds to be allocated for the Proposed Share Buy-Back Mandate will
be limited to the amount of retained profits of the Company. Based on the Company’s audited
financial statements as at 31 December 2024, the Company registered a retained profits of RM
62,418,000. Based on the latest management accounts of the Company as at the LPD, the
Company has a retained profit of RM62,213,000.

Treatment of Purchased Shares

Shares that are purchased pursuant to the Proposed Share Buy-Back Mandate may be dealt with
by the Directors in the following manner:-

@) cancel the Shares so purchased; or
(b) retain the Shares so purchased as Treasury Shares; or
(c) retain part of the Shares so purchased as Treasury Shares and/or cancel the remainder

of the Shares/Treasury Shares; or
(d) distribute the Treasury Shares as dividends to shareholders; or

(e) resell the Treasury Shares or any of the Treasury Shares in accordance with the relevant
rules of Bursa Securities; or

()] transfer the Treasury Shares or any of the Treasury Shares for the purposes of or under
an employees’ share scheme; or

(9) transfer the Treasury Shares or any of the Treasury Shares as purchase consideration;
or

(h) cancel the Treasury Shares or any of the Treasury Shares; or

(i) sell, transfer or otherwise use the Treasury Shares for such other purposes as the

Minister charged with the responsibility for companies may by order prescribe.

Pursuant to Section 127(5) of the Act, shares that are purchased by a company unless held in
treasury, shall be deemed to be cancelled immediately on purchase. Further, Section 127(8) of
the Act provides that the holder of Treasury Shares shall not confer:-

€)] the right to attend and vote at meetings and any purported exercise of such rights is
void; and

(b) the right to receive dividends or other distribution, whether cash or otherwise, of the
company’s assets including any distribution of assets upon winding-up of the
company.

Where the Directors intend to retain the Purchased Shares as Treasury Shares, cancel the
Purchased Shares, or both, an appropriate announcement will be made to Bursa Securities as
and when the Proposed Share Buy-Back Mandate is exercised. If the Board decides to retain the
Purchased Shares as Treasury Shares, it may later distribute the Treasury Shares as dividend to
the shareholders, cancel the Treasury Shares and/or resell the Purchased Shares on Bursa
Securities.



In the event InNature wishes to purchase its own shares, InNature is required to lodge a
declaration of solvency to Bursa Securities and release an immediate announcement on the day
the purchase is made.

2.6 Purchase Price

InNature may purchase its own Shares at a price which is not more than fifteen percent (15%)
above the weighted average market price for InNature Shares for the past five (5) market days
immediately preceding the date of purchase. The Company may only resell Treasury Shares on
Bursa Securities at a price which is:-

@) not less than the weighted average market price for the Shares for the five (5) market
days immediately prior to the resale; or

(b) a discounted price of not more than five percent (5%) below the weighted average
market price for the Shares for the five (5) market days immediately prior to the resale
provided that:-

0] the resale takes place no earlier than thirty (30) days from the date of purchase;
and
(i)  the resale price is not less than the cost of purchase of Shares being resold.

2.7 Risk Assessment and Potential Disadvantage of the Proposed Share Buy-Back Mandate

The Proposed Share Buy-Back Mandate is not expected to have any potential material
disadvantages to the Company and its shareholders as any share buy-back exercise will be
undertaken only after in-depth consideration of the financial resources of InNature and its
subsidiaries and of the resultant impact on InNature Group. The Directors in exercising any
decision on the Proposed Share Buy-Back Mandate will be mindful of the interest of the
Company and that of its shareholders.

The Proposed Share Buy-Back Mandate, if implemented, will reduce the financial resources of
InNature and may result in InNature Group foregoing any good investment opportunities that
may emerge in the future or, reduce interest income that may derive from depositing the funds
in interest bearing instruments. It may also result in a lower amount of cash reserve available
for dividends to be declared to shareholders as funds are utilised to pay for the Treasury Shares.

FINANCIAL EFFECTS OF THE PROPOSED SHARE BUY-BACK MANDATE

On the assumption that the Proposed Share Buy-Back Mandate is carried out in full, the effects of the
Proposed Share Buy-Back Mandate on the share capital, NA, working capital, earnings and
shareholdings of Directors and Substantial Shareholders of InNature are set out below:-

3.1 Share Capital

The Proposed Share Buy-Back Mandate will result in the reduction of the total number of issued
Shares if the Shares so purchased are cancelled.

Based on the total number of issued Shares as at the LPD, and assuming that the maximum
number of Shares (of up to ten percent (10%) of the total number of issued Shares) authorised
under the Proposed Share Buy-Back Mandate are purchased and cancelled, it will result in the
total number of issued Shares of our Company being reduced as follows:-

No. of InNature Shares

Existing issued and paid-up share capital as at the LPD 705,881,488
Less:
Maximum number of Shares which may be purchased and cancelled 24,680,128

pursuant to the Proposed Share Buy-Back Mandate while maintaining the
25% Public Shareholdings Spread requirement

Resultant issued and paid-up share capital after cancellation of
InNature Shares purchased under the Proposed Share Buy-Back 681,201,360
Mandate




3.2

3.3

3.4

3.5

The Proposed Share Buy-Back Mandate will not affect InNature’s total number of issued Shares
if all the Shares purchased are retained as Treasury Shares and resold and/or distributed as
dividends.

NA and Working Capital

If the Purchased Shares are kept as Treasury Shares, the NA per Share would decrease unless
the cost per share of the Treasury Shares purchased is below the NA per Share at the relevant
point in time. This is due to the requirement for Treasury Shares to be carried at cost and be
offset against reserves, resulting in a decrease in the NA of the Company.

If the Treasury Shares are resold through Bursa Securities, the NA of InNature Group would
increase if the Company realises a gain from the resale and vice versa. If the Treasury Shares
were distributed as share dividends, the NA of InNature Group would decrease by the cost of
the Treasury Shares.

The Proposed Share Buy-Back Mandate is likely to reduce the working capital of InNature
Group, the quantum of which will depend on the actual purchase price and number of Shares
that would be purchased pursuant to the Proposed Share Buy-Back Mandate.

Earnings

On the assumption that the Purchased Shares are treated as Treasury Shares and subsequently
resold, the earnings of InNature Group may be affected depending on the actual selling price
and number of Treasury Shares resold. In the event the Purchased Shares are held as Treasury
Shares i.e. neither cancelled nor resold, the effective reduction in the total number of issued
Shares of the Company pursuant to the Proposed Share Buy-Back Mandate would generally, all
else being equal, increase the consolidated EPS of the Group.

Gearing

The effect of the Proposed Buy-Back Mandate on the gearing of the Group will depend on the
proportion of borrowings utilised to fund any purchase of Shares. At this juncture, the Company
has not determined whether to use any form of borrowings for purposes of the Proposed Share
Buy-Back Mandate.

Shareholdings of Directors and Substantial Shareholders

The effects of the Proposed Share Buy-Back Mandate on the shareholdings of the Directors and
existing Substantial Shareholders of InNature based on the Register of Directors’ Shareholdings
and Register of Substantial Shareholders as at LPD assuming the Proposed Share Buy-Back
Mandate is carried out in full by InNature and the Shares so purchased are cancelled, are as
follows:-

Asat LPD After the Proposed Share Buy-back

Direct Indirect Direct Indirect

No. of % No. of % No. of % @ No. of
Shares Shares Shares Shares

% @

Directors

Dato’ Simon 4,250,000 0.60 |477,178,544W| 67.60 | 4,250,000 0.62 |477,178,5440

70.05

Datin Mina 1,000,000 0.14 |497,957,488@| 70.54 | 1,000,000 0.15 |497,957,488®

73.10

Daryl Foong 100,000 001 |20,778,944® | 2.94 | 100,000 001 |20778,944®

3.05

Molly Fong 823,500 0.12 - - 823,500 0.12 -

Dato’ Maznah 500,000 0.07 - - 500,000 0.07 -

Tengku Zatashah 100,000 0.01 - - 100,000 0.01 -




Asat LPD After the Proposed Share Buy-back

Direct Indirect Direct Indirect

No. of % No. of % No. of % @ No. of % @

Shares Shares Shares Shares
Substantial Shareholders
Etheco Sdn. Bhd. 360,000,000 | 51.00 - - 360,000,000 | 52.85 - -
Bluplanet Sdn. Bhd. 96,249,600 13.64 - - 96,249,600 14.13 - -
Dato’ Simon 4,250,000 0.60 |477,178,544W| 67.60 4,250,000 0.62 |477,178,544M| 70.05
Datin Mina 1,000,000 0.14 |497,957,488@| 70.54 1,000,000 0.15 |497,957,488@| 73.10
Persons Connected to Directors and/or Substantial Shareholders
Primarium Sdn. Bhd. 20,928,944 2.96 - - 20,928,944 3.07 - -
Pelagos Sdn. Bhd. 20,778,944 2.94 - - 20,778,944 3.05 - -

Notes:-

(1) Deemed interested by virtue of his interests in Etheco Sdn Bhd, BluPlanet Sdn Bhd and Primarium Sdn Bhd pursuant
to Section 8 of the Act.

(2) Deemed interested by virtue of her interests in Etheco Sdn Bhd, BluPlanet Sdn Bhd and Pelagos Sdn Bhd pursuant to
Section 8 of the Act and by virtue of her interest in Primarium Sdn Bhd pursuant to Section 59 of the Act.

(3) Deemed interested by virtue of his interest in Pelagos Sdn. Bhd. pursuant to Section 8 of the Act and also a person
connected to his parents.

(4) Based on the issued share capital of InNature of 705,881,488 ordinary shares as at the LPD, excluding maximum
number of shares bought back under the Proposed Share Buy-Back Mandate.

IMPLICATION RELATING TO THE CODE

Pursuant to the Code, a person and any persons acting in concert with him will be obliged under Part 11
of the Code to make a mandatory offer for the remaining InNature Shares not already owned by him/them
if he and/or persons acting in concert with him hold more than 33% but less than 50% of the voting shares
of the Company and has inadvertently increased his/their shareholdings by two percent (2%) or more in
any six (6)-month period.

In the event the obligation is triggered due to the share buy-back, the affected substantial shareholder(s)
and/or person(s) acting in concert may seek a waiver under Practice Note 9 of the Code, subject to certain
conditions as set out in the Practice Note being met since the increase in their shareholding is inadvertent
and is a result of action that is outside their direct participation.

In this respect, the Board does not anticipate any implication relating to the Code on InNature and its
shareholders in the event the Proposed Share Buy-Back Mandate is carried out in full.

PURCHASES, RESALE OR CANCELLATION OF TREASURY SHARES DURING THE
FINANCIAL YEAR ENDED 31 DECEMBER 2024

There is no purchases, resale of Company’s Shares and/or cancellation of its Treasury Shares during the
financial year ended 31 December 2024 or prior.




HISTORICAL SHARE PRICES

The monthly high and low transacted prices of InNature Shares (adjusted retrospectively for the
dividends declared) for the past twelve (12) months from April 2024 to March 2025 are as follows:

High Low
RM RM

2024
April 0.340 0.280
May 0.315 0.275
June 0.310 0.265
July 0.290 0.255
August 0.265 0.215
September 0.260 0.220
October 0.235 0.215
November 0.220 0.200
December 0.205 0.190

2025
January 0.195 0.165
February 0.175 0.160
March 0.245 0.155

Last transacted market price on 18 April 2025 (being the last trading date prior to the announcement
of the Proposed Share Buy Back Mandate) was RMO0.16 per InNature Share.

(Source: Yahoo! Finance)
APPROVAL REQUIRED

The Proposed Share Buy-Back Mandate is subject to the approval of the shareholders of InNature at the
30" AGM.

DIRECTORS' RECOMMENDATION

InNature’s Board, having considered all aspects of the Proposed Share Buy-Back Mandate, is in the best
interest of the Company and accordingly, the Board recommends that you vote in favour of the resolution
pertaining to the Proposed Share Buy-Back Mandate to be tabled at the 30" AGM.

AGM

The Proposed Share-Buy Back Mandate will be tabled at the 30" AGM of InNature to be held at The
Function Room, PARC, Jalan SS 12/1, Taman Subang Ria, 47500 Subang Jaya, Selangor Darul Ehsan
on 17 June 2025 at 11.00 a.m. The Notice of the 30" AGM which sets out the resolution to consider the
proposal together with the Proxy Form relating thereto are incorporated in the Annual Report 2024 of the
Company despatched together with this Statement.

If you are unable to attend and vote in person at the 30" AGM, you may complete the Proxy Form
attached to the Annual Report 2024, in accordance with the instructions printed thereon as soon as
possible and to deposit it at the Company’s Share Registrar’s office at Boardroom Share Registrars Sdn.
Bhd., 11th Floor, Menara Symphony, No. 5, Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling
Jaya, Selangor Darul Ehsan, Malaysia or by electronic means through the Boardroom Smart Investor
Portal at https://investor.boardroomlimited.com on or before Sunday, 15 June 2025 at 11:00 a.m. or at
any adjournment thereof, otherwise, the instrument of proxy shall not be treated as valid. The lodgement
of the Proxy Form will not preclude you from attending and voting in person at the meeting should you
subsequently wish to do so.



10. FURTHER INFORMATION
You are advised to refer to the Appendices set out in this Statement for further information.
Yours faithfully

For and on behalf of the Board of Directors of
INNATURE BERHAD

Dato’ Simon Foong Choong Heng
Non-Independent Non-Executive Chairman



APPENDIX A - FURTHER INFORMATION

1.0

2.0

DIRECTORS’ RESPONSIBILITY STATEMENT

This Statement has been seen and approved by the Board and the Directors individually and collectively
accept full responsibility for the accuracy of the information given in this Statement and confirm that,
after making all reasonable enquiries, to the best of their knowledge and belief, there are no other facts,
the omission of which would make any statement herein misleading.

DOCUMENTS FOR INSPECTION

Copies of the following documents will be available for inspection during normal office hours on any
weekday (except public holidays) at the Registered Office of InNature at 802, 8" Floor, Block C, Kelana
Square, 17 Jalan SS7/26, 47301 Petaling Jaya, Selangor Darul Ehsan from the date of this Statement up
to and including the date of the AGM: -

0] Constitution of InNature; and

(i) Audited Consolidated Financial Statements of the InNature Group for the past two (2) financial
years ended 31 December 2023 and 31 December 2024.



